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NPUNOKEHUE KbM ®PUHAHCOB OTHYET KbM 30 Centemspu 2024r.

OpraHusauma U OCHOBHA AeUHOCT

,POHA 32 eHepreTnka MU eHepruiiiM ukoHommn - GEEN" AACUL, (,PEEN" nam ,OpyxecTBoTo") €
AKLMOHEPHO APYKECTBO CbC CneumanHa MHBECTULLMOHHA Len 33 CeKIOPUTM3NPaAHe Ha B3eMaHuA, No
CMMUCDBNA Ha 3aKOHA 3a APYKecTBaTa CbC CneuymanHa MHBECTULMOHHA uen. MpeameTsT Ha AeMHOCT Ha
L py»KecTBoTO e MHBECTUPAHE Ha NAPUYHM CPeacTBa, HabpaHM Ype3 M3gaBaHe Ha LeHHM KHUXKA, BbB
B3EeMaHUA /CeKlopuTM3auma Ha B3emaHus/, NOKynKo-npoaaxkba Ha B3emaHMWs, KakTo 1 M3BbpLUBaHE
Ha APYry TbProBCKM AEMHOCTU, NPAKO CBbP3aHK C NOKYNKo-npoaarkbaTta U/Mam cekloputusaumaTa Ha
B3emaHuATa. Akumnte Ha [lpy*KeCcTBOTO ca perMcTpupaHm 3a Tbprosuma Ha bvarapcka ®oHaosa bopca.
[py»XecTBoTo e yypedeHo Ha YupeautesnHo cbbpaHue, npoBegeHo Ha 21 ¢espyapu 2006 u e
BnucaHo B Tbprosckua pernctbp ¢ PeweHne Nel/10.03.2006 Ha CoduIACKM rpafacku cba no ¢.Aa.
N"2600/2006.

CbrnacHo 4n.8 ot 3aKoHa 3a gpyrKecTBaTa CbC cneunanHa MHBECTUUMOHHA uen ,,PoHA 3a eHepreTuka
N eHepruHn nkoHomuun-OEEN" AACUL, uma egHocTeneHHa dopma Ha ynpaB/ieHuUe.

Kbm 31 gekemspu 2022 [pyKecTBOTO ce ynpasnaasa oT CbBeT HA AUPEKTOPUTE B CbCTAB:

*  Kpacumunp Oumutpos Togopos - lNpeacenaten Ha CbBeta Ha AUPeEKTOpUTE Ha
LpyxecTBOTO;

* Posa UpeTtaHosa JumutpoBa- uneH Ha CbBeTa Ha ANpeKTopuTe;

*  Jlobpomup Togopos Togopos —uneH Ha CbBeTa Ha AMpekTopuTe U U3nbaHUTeNeH
AVpeKTop.

AZpectT Ha ynpasneHue Ha [py*ectBoTo e rp.Codus, yn.”Kocta Jlynues" Ne20.
1. CuyetoBOAHA NOMUTUKA

2.1 0O6wa pamka Ha PUHAHCOBO OTUYMTAHE

®UHAHCOBUAT OTYeT Ha J[pyKecTBOTO € WU3roTBeEH B CbOTBETCTBME C BCUYKM MexayHapogHu
CTaHpapTV 3a PpuHaHcoBu otyeTn (MCDO), KOUTO ce CbCTOAT OT: CTaHZ4APTU 33 PUHAHCOBM OTYETU U
OT Tb/IKyBaHMA Ha KomwuTteTa 3a passicHeHua Ha MCPO (KPMC®PO), ogobpeHu oT CbBeTa no
MexayHapoaHu cyeToBOAHM cTaHaaptM (CMCC), n MeayHapogHUTe CYETOBOAHM CTaHAapTU U
Tb/IKyBaHUATA Ha [lOCTOAHHUA KomuTeT 3a passacHABaHe (MKP), ogobpeHu oT Komwutera no
MexayHapoaHu cyetoBoaHM ctaHgaptu (KMCC), Kouto epeKkTMBHO ca B cuna Ha 1 aHyapu 2023 1., u
KOMTO ca npuetn oT Komucuata Ha Esponelickuna cbto3z. MCDO, npuetn ot EC, e obwonpueTtoTto
HaMMeHOBaHMeE Ha paMKaTa ¢ 06O npegHasHaveHne-c4eToBOgHA 6a3a, eKBMBaEHTHA Ha PaMKaTa,
BbBeAeHa ¢ AedpuHUUMATA cbriacHo § 1, 7. 8 oT [donbAHUTeNHUTe pasnopenbu Ha 3aKoHa 3a
CYETOBOACTBOTO NOA HaMMeHOBaHMETO ,MexayHapoaHu cueToBoaHM cTaHaapTh” (MCC).

3a TeKyllata ¢pMHaAHCOBa roaMHa APYXKeCTBOTO € NPUEIO BCUYKU HOBU W/UAWN peBU3UpPaHM CTaHAapTH
W Tb/IKyBaHWA, u3gageHn ot CbeeTa no MexayHapoaHu cyeToBoaHM ctaHgapti (CMCC) u pecn. ot
KomuTeTa 3a pasacHeHua Ha MCPO, KouTo ca 61MAN yMeCTHM 3a HeroeaTa AenHOCT.

03y Bb3NpPUEeMaHETO Ha TeE3N CTaHAAPTU M/MI'II/I Tb/ZIKYyBaHWNA, B CM/1a 3a roguiHn nepmnoan 3anoysalimn
Hal AHYapu 2023 r., He ca HacTbNUAU NPpoOMeHN B cHeTOBOAHATA NOJIMTUKA Ha OPYyXHKEeCTBOTO, OCBEH
HAKOU HOBU N pPasWIMpABaAaHETO Ha BeYE€ YCTaHOBEHU ONOBECTABAHUA, 6e3 ToBa Aa gosege 40 4pyru
npomeHun B KI'IaCVId)MKaLI,I/IHTa W OUEHKATa Ha OTAE/THUN OTYHETHU obeKktTn n onepauunn.
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®UHAHCOBUAT OTYET € CbCTaBEH npuv cnassaHe Ha NpMHUMNa Ha ﬂ,eﬁCTBaU.LO npeagnpunatne.
PbKoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBAHE Ha VIHd)OpMaLI,VIﬂTa
B HAaCcToALWMNA d)MHaHCOB oT4veT

2.1.1. HoBu cTaHAAPTU, USMEHEHUA U pa3facHeHUA Kbm MCPO, KouTo ca Bre3nu B cuna ot 1
AHyapu 2023 r.

Lpy*KecTBOTO € Npuesno cnegHUTe HOBU CTaHAAPTU, USMEHEHUA N Pa3facHeHMA KbM MCPO, nsgageHm
oT CbBeTa No MeXAyHapoAHW CHETOBOAHM CTaHAAPTM M 0406peHn oT EC, KOMTO ca YMECTHU U B cUNa
33 GMHaAHCOBUTE OTYETM HA [pY*KeCTBOTO 3a roguLHUA nepuog, 3anoysauy Ha 1 aHyapu 2023 r., HO
HAMAT 3HAYUTENHO BAUAHNE BbPXY PUHAHCOBUTE PE3YATATU UM NO3ULUKM Ha [pyrKeCcTBOTO:

- MC®O 17 3acTpaxoBaTenHu 4orosopu B cuaa ot 1 aHyapu 2023 r., npuet oT EC.

- N3meHeHua 8 MCPO 17 3acTpaxoBaTenHn gorosopu B cnaa ot 1 saHyapm 2023 r., npuet ot EC

- M3meHeHns Ha MCC 1 [lpepacraBAHe Ha ¢uHaHcoBuTe otdyeT, MCPO WU3aBneHus 3a
npunoxeHme 2: OnosecTABaHe Ha CYETOBOAHM MOAUTMKM, B cuna oT 1 aHyapu 2023 r.,
npuetn ot EC

- W3meHeHuns B MCC 8 CyeToBOAHA NOAUTUKA, MPOMEHWU B CYETOBOAHWUTE NPUBAU3UTENHM
OLUEHKM U rpewku: OnpeaeneHne Ha CYETOBOAHU MPUBAU3UTENIHU OUEHKU, B cuaa oT 1
AHyapu 2023 r., npuetn ot EC

2.2.2. CTraHpapTM, U3MEHEHUA U Pa3ACHEeHUA, KOUTO BCe OLLEe He ca BNe3iu B CWIA U He ce
npuaarar oT No-paHHa AaTta oT [lpy>KecTBOTO

Kbm paTtaTta Ha og0bpeHme Ha Te3n GUHAHCOBM OTYETU Ca U3LaLEHN HAKOW HOBM CTAHLAPTH,
WU3MEHEHMA N Pa3ACHEeHMA Ha CbLUEeCTBYBALLMTE CTaHAAPTH, HO He Ca B/Ie3N B CU/1a UK He Ca NpueTu
oT EC 3a puHaHcoBaTa rogmHa, 3ano4ysawia Ha 1 aHyapu 2023 r., u He ca BUAK NPUNOXKEHN NO-PAHO OT
[APYKecTBOTO. He ce o4akBa Te Aa MMAT CbLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETU HA

[py»ecTBoTO. PbKOBOACTBOTO O4aKBa BCUYKM CTaHAAPTU U U3MeHeHUA Aa 6baaTt npuetn B
cyeToBOAHATA MOMMTMKA Ha [lpy»KeCTBOTO Npes3 Nbpeua nepuoa, 3ano4sall ciea AaTtarta Ha
B/IN3aHETO UM B cuna. Mo-gony e AafeH CNUCHK C NPOMEHUTE B CTaHAAPTUTE:

- W3meHeHus B MCC 1 MNpeactassaHe Ha puHaHCOBUTE oTYeTH: Knacudukauma Ha nacmeuTe

KaTO TeKYLLM U HETEKYLLUN, B CMAa He No-paHo oT 1 AHyapu 2024 r., BCe OLLe He ca NpueTn oT
EC

- U3meHeHuns Ha MC®PO 16 JI3uHr: 3aabKeHUe No NIM3MHT NpY Npoaaxkba n obpaTeH AUIUHT
B CMNa He No-paHo oT 1 aHyapu 2024 r. Bce owe He ca npuetn ot EC

- U3meHeHus 8 MCPO 14 ,,0TcpoyeHn CMETKM NPU peryimpaHm ueHun” B cunia ot 1 sHyapu

2016 ., BCe owLe He ca npuetn ot EC
2.2. CpaBHUTENIHU AAHHU

CyeToBOAHATa MOMAUTUKA, MU3/IOXEHa NO-A40AY, € NpunaraHa NocaefoBaTe/IHO 33 BCUUKMU
nepuoamn, npeactaBeHn B Hactoawma ¢uHaHcoB oTyeT. MpM HEOBXOAMMOCT HAKOM OT nepaTa B
banaHca, B oTyeTa 3a NpMxoAM WM pasxoAM M B OTYETa 3a MAPUYHMA MOTOK, NpeacTaBeHU BbB
¢dunHaHcoBKA oTyeT 33 2022 1., KOUTO Ca CPABHUTENIHM AaHHW, B HACTOALLMA OTHET Ca NPENU3UYNCIEHU U
peknacnduumpaHnm c Len ga ce noayym no-gobpa cbnocTaBUMOCT € AaHHUTe 3a 2023 T.
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2.3. CyeTOBOAHU NPEANONOKEHUA U NPUBAIN3UTENTHN CYETOBOAHMU NPELLEeHKN

MN3roTBaHeTO Ha PuHaHCOBM oTYeTU B cboTBeTCTBME C MCDO M3nCKBa OT PbKOBOACTBOTO A3 NPUNOXKU
HAKOW CYETOBOAHM NPeanoioKeHUA U NPUBANIUTENHN CHETOBOAHM OLLEHKM, KOUTO Ce OTPa3ABaT Ha
OTYETEHUTE CTOMHOCTM Ha aKTMBUTE, MACMBUTE M OMOBECTABAHWUATA Ha YCAOBHUTE aKTUBU W
3a4b/IXKEHNA KbM [aTaTa Ha OTYETa U BbPXY OTYETEHUTE CTOMHOCTU HA NPUXOAMUTE U pa3xogmuTe npes
OTYeTHMA nepuog. Te3n NpeueHKM ce OCHOBaBaT Ha HaAu4yHaTa MHbOpMaLMA KbM gaTaTa Ha
M3roTesiHe Ha GUHAHCOBUA OTYET, KAaTO AENCTBUTENHUTE pPe3ynTaTv bBuxa moram aa ce pasnmMyasaT oT
Te3M NpeLeHKK.

OCHOBHWTE MpeLLeHKN, KOMTO MMaT edeKT BbpXy HaAcToAWwMA PUHAHCOB OTYET Ca CBBP3AHU C
obe3ueHKa Ha 3aeMuM M B3eMaHMA, KaKTo e ONoBeCTeHO B 6en. 4.

KbM Kpas Ha OTYEeTHWUA mepuos, PbKOBOACTBOTO Ha [py*KecTBoTO NpaBu aHanu3 3a obesueHKa Ha
3aeMuTe U B3EMAHMATA, KaTo OTYUTA cneHUTe dakTopw (BUXK Cbluo b6en. 16 n 17)

2.4. dyHKUMOHANHA BanyTa U BanyTa Ha npeacTaBsAHe

OTaenHuTe eNemeHTM Ha roguwHMsa GUHAHCOB OTYET Ha APYKECTBOTO Ce OLLeHABAT BbB
BajslyTaTa Ha OCHOBHaTa MKOHOMMYECKA Cpefa, B KOATO [APYXKeCTBOTO M3BbpLIBA AEWHOCTTa CU
(dyHKUMOHaNHaTa BanyTa). PyHKUMOHANHATA BayTa Ha APYKECTBOTO € 6bArapCcKUAT 1eB, KOWTO € C
durKcnpaH Kypc KbM eBpoTto ot 01.01.1999 r. no cunata Ha BbBeAeHUA BanyTeH 6opa B Penybavka
bbarapua.

Coenknte B 4yKOeCTpaHHA BajsyTa ce OTYMTaT B /JieBa MO LEHTPA/SIHMA Ba/lyTEH Kypc Ha
Bbarapcka HapoaHa 6aHKa, BaAMAEH 3a AeHA Ha onepaumsaTa. BCUYKM MapuyHM aKTMBKM U NACUBY,
OEHOMMWHUPAHN B YyXKAeCTpaHHa BanyTa, ca NPEN3YUCIEHN B 1eBa NO 3aKNOUUTENHMA Kypc Ha BHB
Kbm 31.12.2023 .

KypcoBuTe pasnnku, Bb3HUKHAAN B pe3y/TaT Ha NPen3yncIeHneTo, ce OTHACAT B OT4eTa 3a
npuxoam W pasxogy. HenapuyHuTe aKTMBM W MNacMBM, OLEHEHW NO MCTOPUYECKa CTOMHOCT B
YyXKAeCTpaHHa BaayTa, Ce OLEHABAT NO LEHTPANHUA BaNyTEH KypC B AEHA Ha caenkaTta. HemapuyHure
aKTMBM U NACUBMU, LEHOMUHUPAHWN B YyXKAECTPAHHA Ba/yTa, OTYMTAHU MO CNpaBea/IMBaA CTOMHOCT, ce
NnpeoLueHsBaT B JIeBa MO LEHTPaAHMA Kypc 3a AEHA, B KOMTO Ca M3YUC/IEHU CbOTBETHUTE CTOMHOCTM.
BanyTtaTta Ha npeacTaBaAHe Ha PUHAHCOBUTE OTYETU HA APYHKECTBOTO CHLLO € 6bArapCcKUAT nes.

2.5. OueHKa 1 ynpaBneHue Ha pUcka

B xo4a Ha obuyaiMHaTa cu AEMHOCT APYKECTBOTO MOXe Aa ObAe M3N0XKEHO Ha Pas/INyHU
¢drHaHCcoBK pucKoBe. MNasapeH PUCK e PUCKDBT, Ye crpaBeanBaTa CTOMHOCT UaM b6baelwmTe napuyHm
noToumM Ha GUHAHCOBUA MHCTPYMEHT LLe BapupaT Nopasm NPoOMeHUTe B NasapHUTe LeHu. MasapHuat
PUCK BKIIOYBA BANYyTEH PUCK, IMXBEH PUCK U LEHOBU PUCK. KpeauTeH PUCK e PUCKDBT, Ye efHaTta
CTpaHa No ¢UHAHCOBMA MHCTPYMEHT e NpuYMHM dMHaAHCOBa 3aryba Ha apyraTa, B C/ly4al ye He
M3MbJIHU SOTOBOPEHOTO 3a4b/KeHMeE. JIMKBUAEH PUCK € PUCKDBT, Ye APYKECTBOTO BU MOrIo Aa Mma
3aTpyAHEHMA NPU NOCPeLLaHe Ha 3a4b/KeHMATa C1 NO PUHAHCOBMTE NACKBM.

2.5.1. KpeauteH puck

[pyKecTBOTO € U3/N0XKEHO Ha KPeaWuTeH PUCK BbB BPb3Ka C MHBECTULMOHHATA CU AEWHOCT.
KpeauTHUAT pUCK ce onpenensa KaTo PUCK OT Bb3HMKBAHE HA HEBB3MOXKHOCT KOHTpAreHT Aa 3annatu
M3LANO OBKMMUTE KbM [pyKECTBOTO CyMM, Ha AaTaTa Ha nagexa. KpeagMTHUAT pUCK e OCHOBEH 3a
AeNHoCTTa Ha /[lpy*KecTBoTo, NOpagM KOeTo PbKOBOACTBOTO ynpaBasBa M CneauM BHUMATENHO
M3N10XEHOCTTAa My Ha KpeauTeH pucK. banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBWU, HETHO OT
obesLeHKa, NpeAcTaBisBa MAaKCMMATHATA U3/10XKEHOCT Ha [lpy*KeCcTBOTO Ha KpeauTeH PUCK.

Kbm 30 Centemspu 2024 He ca NOCTbNMAM NAALLAHWA NO eaAMHageceT A0roBopa 3a uecua, nopagum
¢$MHAHCOBa 3aTPyAHEHOCT Ha ONbXHULUTE UM M3YaKBAHE HA pelleHuA OT CbOTBETHWUTE CbAebHU
CbAMANLLA 33 MOTBbP)KAABaHE Ha 3aAb/IKeHUATa. PbKoBOACTBOTO Ha [pyXKecTBOTO € HauYucauio
obe3ueHKa no Te3n B3eMaHuA, KaTo HaTpynaHaTta obesueHKa e B pasmep Ha 3,732 xun. ne. Kbm 30
centemspy 2024 r. (31.12.2023 r.: 3,732 xun. nB.). Kbm 30 Centemspu 2024, [pyx*ecTBOTO
nputexkasa 11 /eavHageceT/ 6poA AbAFOCPOYHM M KPaTKOCPOUHM [OroBopa BbB BpPb3Ka CbC
CeKlopuTM3aLua, No cuaaTa Ha Aorosopw 3a uecus. MNpes roguHaTta HAMa NoraceHyn AoroBopwu.

2.5.2. /inxseH puUcK
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JINXBEHMAT PUCK e CBbP3aH C edeKTUTe OT M3MEHEHMETO Ha Ma3apHUTE JIMXBEHW PaBHULLA BbpXy
$MHaHCOBOTO CbCTOAHME Ha [lpyKeCcTBOTO M HETOBUTE MAPUYHM MOTOLM.

JInxBeHnAT pucKk ce HabagaBa M ynpasasaBa 4Ype3 NoAXoAAl, M360p Mexay WHCTPYMEHTU C
durKcupaHa v nnasawa N1MxBa.

®PurHaHCOBUTE aKTMBM Ha [pyKecTBOTO Ca OCHOBHO C GMKCUPAH JIMXBEH MPOLEHT M MOJIUTMKATA Ha
[py»XecTBoTo e npus/edYeHuTe cpeactsa Cbllo Aa 6baaT ¢ PUKcUpaH nnxBeH npoueHT. Kbm 30
Centemspu 2024 duHaHCOBUTE NacuBKU Ha [Apy*KeCcTBOTO ca C PUKCMPAHM INXBEHU MPOLLEHTU, KOETO
OrpaHnYaBa SIMXBEHUA PUCK, HA KOWTO e U3N10XKeHO [py»KecTBOTO.

2.5.3. JInKkBUAEH PUCK

JINKBUOHUAT PUCK € CBBP3aH C BEPOATHOCTTA JlpyKEeCTBOTO Aa He pa3nosara ¢ AOCTaTbYyHO NAPUYHMU
CpPeAcTBa, 33 Aa M3MbJAHU 3a4b/IKEHUATA CM B PE3yNTaT Ha HECbOTBETCTBME MEXAY BXOAALIMTE U
M3XO4AWM MapuyHM notoun. OCHOBHMAT JIMKBUAEH PUCK € CBbpP3aH CbC 3aBUCUMMOCTTA Ha
JpyKecTBoTo 0T cbbMpaHe Ha B3eMaHuMATa CU C Len 06CNyKBaHE HA 3a4b/IXKEHUATA CU NO AbATOBUTE
LLeHHW KHUXKa U TbProBCKM 3aemu. BbB BCeKM eanH MOMEHT [pyKecTBOTO NOAAbPKA NONOKUTENIEH
6anaHc mMexay BXoAAWMTe NMapuMYyHM MOTOLM MO B3EMAHMATA U U3XOLAMTE MAPUYHM MOTOLM MO
ObNTOBUTE LLEHHU KHUXKA U NOJlyYeHUTE TbProBCKU 3aeMu.

2.5.4. BanyTteH puck

[py»ecTBoTO € U3N0XKEeHO Ha PUCK OT Bb3MOXHW NPOMEHM Ha BaNyTHUTE KypcoOBe, KOUTO moraT Aa
NOB/AMAAT HA PUHAHCOBOTO CbCTOAHME U NAPUYHMUTE MOTOUM. B3emaHuATa M 3HauYUTenHa Yact oT
pasxoAute 3a NMXBM W OMEpaTUBHUTE pasxoaM Ca AEeHOMMUHUPAHU B eBpo. [pyKecTBOTO He
noaAbprka NosuuMmM B APYrn BanyTM OCBEH B €BPO W /1IeBa. BanyTHUAT Kypc fieB/eBpo e PuKcUpaH Ha
1.95583 neBa 3a 1 eBpo B CbOTBETCTBME C NpaBuMaaTa Ha BanyTHua 6opa.

2.6. ledpnHMLMA 1 OLEHKA HA eleMeHTUTe Ha CYeTOBOAHMUA 6anaHc

2.6.1. UMmoTH, MaLLNHU U CHOPDIKEHUA

BCUYKM MMOTK, MALLMHN M CbOPBIKEHUA Ca OLEHEHW Npu NpuaobnBaHeTo MM MO LEeHa Ha
npuaobusaHe. LleHaTa Ha npuaobuBaHe BKAOYBA pPA3XO4M, KOMTO AMPEKTHO Ce OTHACAT KbM
npnaobuBaHeTo Ha aKTUBA.

ExxerogHo, KbM pgaTtata Ha 6anaHca, APYKECTBOTO aHanM3Mpa BbHLWHWUTE U BbTPELUHUTE
M3TOYHMLM Ha MHOPMAUMSA, KOUTO BUXa JaNU MHAMKALMA 3@ HaMuMe Ha eBeHTyasIHa obe3ueHKa Ha
aKTMBMTE CU. B cnyyait ye ca HasmMue TakMBa MHAMKALMU, APYKECTBOTO M3YMC/ABA Bb3CTAHOBMMATA
CTOMHOCT Ha aKTMBA, CpaBHABA A ¢ 6anaHcoBaTa My CTOMHOCT U i KOPUTMpPA 40 Bb3CTAHOBMMATA, aKO
A npesuwasa. Pasxoaute 3a obe3lLeHKa ce HauuciABaT B OTYETA 3a BCEOOXBATHWUTE MPUXOAM U
pasxoau.

LpyKecTBoTo € npueno Aa KanuTaauvsmpa M3BbpLlUeHMTe pasxoan 3a npupobueaHe Ha
aKTUBM, Korato Te3u pasxoaum npesuwasat 700 nesa. lNocneaBawmte pasxogu, KOUMTO BOAAT A0
nogobpeHne B CbCTOAHWETO Ha JafeH aKTMB HaA NbpBOHAYa/HO OLEHEeHaTa CTaHAapTHa
epeKTUBHOCT WM A0 yBe/NMYaBaHe Ha ObaelmTe MKOHOMMYECKM W3roam, ce KanutanusupaT B
HerosaTa CTOMHOCT. BCUYKM apyrv pa3xoam 3a NnoaapbKKa U TEKYLL, PEMOHT ce NPM3HaBaT B OT4YeTa 33
NPUXOAN U pas3xoam B Nepmnoaa, Npes KOMTO ca U3BBPLLUEHMW.

Pasxoaute no 3aemu 3a U3rpaxkgaHe no CTOMAHCKM HauyuMH MM 33 NpuaobMBaHe OTBBLH HA
MMOTH, MALLIMHU U CbOPBIKEHMA CE KanUTanM3mMpaT KbM CTOMHOCTTA Ha CbOTBETHUA KBAaAUPULMpPaH
aKTMB, CaMO aKO OTroBapAT Ha WM3MCKBAHMATA 3a NogobHa KanuTanmsaums. BbB BCUMUKKM OCTaHanm
CNy4yau Te Ce OTYMUTAT KAaTo TEKYLUM pa3xoam npes nepnosa, 3a KOUTO ce OTHaCAT.

2.6.4. HeteKywimn ¢uHaHCOBU aKTUBU

lpu3HasaHe u omnuceaHe

®urHaHCOBWTE aKTMBM M Ce NPU3HABaT, Korato [Jpy»KecTBOTO CTaHe CTpaHa No AOrOBOPHMUTE YC/0BUA
Ha PMHAHCOBMA UHCTPYMEHT.

®UHAHCOBUTE aKTMBM Ce OTNMUCBAT, KOraTo AOroBOPHUTE nNpaBa BbBPXY MapuUYHUTE nNoTouun OT
d)MHaHCOBMH dKTUB U3TUHAT WU KOraTo d)VIHaHCOBI/IFIT dKTUB U NO CblWeCTBO BCUYKMN PUCKOBE U
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n3rogun ce NPexXBbLpPAAT.

®nHaHCOBUTE MacMBM Ce OTMMCBAT, KOrato 3a4b/1KEHNETO, NOCOYEHO B A0OrosBopa, € n3nv/iHeHO, €
OTMEHEHO NN CPOKDBT MY € N3TEKDBI.

Knacugukayus u nbpeoHa4aaHo oyeHA8aHe Ha (pUHAHCO8U AKMUBU

MbpBOHAYaNHO PUHAHCOBUTE aKTMBM Ce OTYMTAT NO CrnpaBefaMBa CTOMHOCT, KOpUIrMpaHa cC
pasxoauTe Mo CAenKkaTta, ¢ U3KAYeHMe HAa GMHAHCOBUTE aKTMBM NO CNpaBeA/iMBa CTOMHOCT npes
neyanbata mMnM 3arybata M TbProBCKUTE B3EMaHMA, KOUTO HE CbAbP)KaT CblLECTBEH (MHAHCOB
KOMMNOHEHT. [bpBOHAYaNHATA OuUeHKa Ha PUHAHCOBUTE AKTMBM MO CRApaBeaMBa CTOMHOCT npes
neyanbata nam 3arybata He ce KOpUrMpa c pasxoamTe MO CAENKATA, KOUTO CE OTYMTAT KATO TEKYLUM
pasxoau. lbpBOHaYasHaTa OUEHKa Ha TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CbLLeCTBEH
¢$MHaHCOB KOMMOHEHT NPeACTaBAABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo oTYNTaHe, GMHAHCOBUTE aKTUBK Ce Knacuduumpar B eaHa
OT C/IeHUTE KaTeropmu:

®  Ab/rOBU MHCTPYMEHTU MO aMOPTU3NPaHa CTOMHOCT;

e  (dMHaHCOBM aKTMBM MO cNpaBedIMBa CTOMHOCT Npe3 neyanbarta uau 3arybara;

e  (DWHAHCOBM aKTMBM MO crnpaBeasiMBa CTOMHOCT Mnpes3 Apyr BceobxsaTeH aoxod ¢ unau 6es
peknacudmuKauma B nedanbata waM 3arybata B 3aBMCMMOCT Jasn ca AbATOBU WK
KanntaaoBuU MHCTPYMEHTH.

KnacuoukaumaTta Ha GUHaHCOBUTE aKTUBK Ce onpeaens Ha 6asaTa Ha cheaHuUTe ABe YC/I0BUA:

e Ou3Hec moaendsbT Ha [pyXKecTBOTO 3a ynpasJ/ieHne Ha (bMHaHCOBMTe aAKTUBWU;
®  XapPaKTEPUCTUKUTE Ha AOrOBOPHUTE NAPUYHN NOTOLU Ha d)MHaHCOBMﬂ adKTUB.

Mocnedeaujo oyeHsAsaHe HA GhUHAHCOBUME AKMUBU
ObAroBy MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTUBU ce oueHABaT N0 aMOpPTU3NPaAHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT cneagHuTe
KPpUTEPUUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CTOMHOCT npes neyanbarta u 3ary6aTa:

® [IpY)KeCTBOTO YNpaB/ifBa aKTMBWUTE B PaMKUTE Ha BU3HEC MOZes, YMATO Len e A3 LbpKu
bUHAHCOBUTE aKTUBK M Aa CbOUPa TEXHUTE AO0rOBOPHM NMaPUUHM NOTOLM;

® CbMIAaCHO OOrOBOPHUTE YC/NOBMA Ha QUHAHCOBMA aKTMB Ha KOHKPETHM [aTh Bb3HWKBAT
napuyHy MOTOUM, KOWUTO Ca €eOMHCTBEHO MNallaHUA MO [NaBHMLA W JIMXBA BbPXY
HernoraceHaTa CyMa Ha raBHMLaTa.

Tasu KaTeropus BK/AOYBA HEAEPUBATUBHU GUHAHCOBM aKTUBM KaToO 3aeMU U B3eMaHuA ¢ GUKCMpaHu
AW onpeaenvmu MalaHusA, KOUTO He Ce KOTMPaT Ha aKTueeH nasap. Cnen mbpBOHAYas/HOTO
npu3HaBaHe Te ce OLUEHABAT MO aMOPTM3NPaHa CTOMHOCT C U3MO/13BaHe Ha MeToAa Ha edpeKTuBHaTa
nmxea. [IMCKOHTUpPaHe He ce M3BBbPLUBA, KOrato edeKTbT OT HEero e HecblecTBeH. [py»KecTBoTo
Knacuduumpa B Tasn KaTeropms napute U NnapuyHUTE eKBMBAIEHTU, 3a€MUN U B3EMAHMUS.

2.6.5. Tbproscku u apyru B3emaHums
TbproBcKUTE M APYrv B3EMAHUA Ca NPeACcTaBeHM NO HOMUHAHA CTOMHOCT, HAManeHa CbC
3arybute ot ob6e3ueHKN. B3emaHunATa B n1eBa ca OLLEHEHW MO CTOMHOCTTA HA TAXHOTO Bb3HMKBaAHE, a
Te3n B YyKAECTPaHHA BasyTa — MO 3aKNOYUTENHUA Kypc Ha BHB kbm 31.12.2023 r., HamaneHn CbC
CTOMHOCTTa Ha HayMcaeHaTa obesLeHKa.
B Kpasa Ha roauHaTta, Ha 6asa WHOMBWAYANeH MNpernes Ha B3eMaHUATa, Ce M3BbPLUBA
npeueHKa 3a 3arybu ot obesueHKa 1 HecbbupaemocrT.

2.6.7. NapuyHKM cpeacTBa U NAaPUYHU EKBUBAJIEHTHU
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MapuyHMTE cpeacTBa W NApPUYHUTE EKBMBAJIEHTU BKAOYBAT HEBJOKMpPAHM Kacosu
Ha/INYHOCTK, canga no 6aHKoBM cmeTKW. MNapuyHMTe CpeacTBa B JieBa Ca OLEHEHM MO HOMMHA/HA
CTOMHOCT, a MapUYyHUTE CPeACTBa B Yy»KAECTPaHHA Ba/lyTa Ce NPeoLeHsBaT NO 3aKNOUYNTENHMA KypC
Ha BHB kbm 31.12.2022 r.

2.6.8. baHKoBM 3aemu

Mony4yeHn 3aemMm ca BpeMeHHO npuBaedYeHn GMHAHCOBU CPEeACTBA CPeLLy NpecTaums.

MonyyeHu 3aemun B ApPY*KECTBOTO ca:

v' 0T 6aHKK;

v/ TbProBCKMW 3aemu;

v’ npyru.

Cnopep, cpoka Ha nosi3BaHe U/MAK noracaBaHe 3aemuTe ce Knacuduumpar Ha:
v/ TeKyLUM — CbC CPOK Ha noracasaHe Ao 12 meceua nam osbpapadT;

v/ HeTeKyLLM — CbC CPOK Ha noracasaHe Hag, 12 meceua.

[py»KecTBOTO NpuU3HaBa MNOJyYEeHUTE 3aeMM KaTo NacuB (3a4b/IKeHWe), Korato Mosyyu
dUHaHcoBUTe cpeacTBa. J/IMXBUTE, KOMUCMOHHUTE N TAaKCUTE 3a YNpaB/iIEHWNE MO NOJIyYEHUTE 3aeMU Ce
OTYMTAT KaTo TeKyLWwM GUHAHCOBU pa3xoam.

Pasxoante 3a NNXBM 3a M3rpa)kgaHe no CTOMAHCKM HauyMH MM 3a NpuaobuBaHe OTBbLH Ha
MMOTM, MALMHN N CbOPDBIKEHUA, C€ KaNUTanM3mMpaT KbM CTOMHOCTTA Ha CbOTBETHUA KBaanduumpaH
aKTMB, KOraTo TOM OTroBaps Ha U3UCKBaHUATA 3a NogobHa KanutTanmnsaums.

MonyyeHuUTe 3aemMn B YyKAECTpaHHa Ba/iyTa Ce OLEHABAT KbM [AaTaTa Ha 6anaHca no
0bmeHHMA Kypc Ha Bbarapcka HapoaHa 6aHKa.

2.6.9. TbprosCcku u Apyru 3agbXKeHUa

TbproBCcKUTE N APYrN 3a4bXKEHMA B IEBA CA OLEHEHM MO CTOMHOCTTa Ha Bb3HUKBAHETO UM, a
Te3n B YyXKAEeCTPaHHa BaayTa — NO 3aKAunTenHMa Kypc Ha BHB Kbm 30.09.2024 r. TeKywm ca Te3n oT
TAX, KOUTO ca Ab/KUMUM A0 12 meceua cneq gaTaTa Ha banaHca.

2.6.10. 3agbaKeHMA KbM HaeTu amua
a) NnaHose 3a gedpuHUPaHU BHOCKU

MpasutencTsoto Ha Penybaunka Bbarapma HOCKM OTFOBOPHOCT 3@ OCUIYPABAHETO Ha NEHCUM
no nsaHoBe 3a AePpUHMPAHU BHOCKWU. Pasxoamte MO aHraXKMMeEHTa Ha APYXKeCcTBOTO A3 NpeBeXxna
BHOCKW MO nJiaHoBeTe 3a AedUHUPAHN BHOCKM ce NpM3HaBaT B OTYeTa 33 BCeOOXBATHUTE NPUXOAN U
pPasxoAn Npu TAXHOTO Bb3HUKBAHE.
6) NnaTeH roguLeH oTNYCcK

[ py»KecTBOTO NpM3HaBa KaTo 3a4b/IKEeHME HEAMCKOHTUPAHATA CyMa HA OLLEHEHUTE pa3xoam
no naaTeH roguiieH OTNYCK, OYaKBaHWU Aa 6bAAT 3anNaaTeHN Ha CNYKUTEINTE B 3aMAHA HA TPyAd UM
332 UI3SMUHaNUA OTYETEH Nepuoa.
2.7. MpusHaBaHe Ha NpuUxoauTe U pasxogute

MpuxoanTte oT NpoaaXKbu n pasxoauTe 3a AeMHOCTTA Ca HAaYMCAABAT B MOMEHTA Ha TAXHOTO
Bb3HMKBAHE, HE3AaBUCUMO OT MAPUUYHUTE NOCTBbMEHNA U NnawaHna. NpusHaBaHeTo Ha NpuxoauTe u
pasxoAuTe ce M3BbPLLBA MPU Cna3BaHe Ha U3MCKBAHETO 3a NPUUYMHHA U CNeACTBEHa BPb3Ka Mexay
TAX. MNpuxoguTe B yyXKAeCTpaHHa BajnyTa ce OTYMUTAT NO LEeHTpanHuA Kypc Ha BHB kbm partata Ha
HauMCNABAHETO UM.
2.7.1. NMpuxogu oT npoaaxKba Ha ycayru u akTUBKU

MpuxoanTte oT Npogarkbata Ha aKTUBM Ce NPM3HABAT B OTYETa 33 BCEOOXBATHUTE NPUXOAMN U
pa3xo4M, KOraTo 3HaUUTEe/IHUTE PUCKOBE M 06/1arn Ha COBCTBEHOCTTA Ca NPEXBbPJAEHM Ha KynyBaya.
Mpuxoante OT U3BBPLUEHU YCAYTW Ce MPM3HABaT B OTYeTa 3a BCeOOXBaTHWUTE MPUXOAM U Pa3xoau
NPONOpPLMOHANHO HA eTana Ha 3aBbPLUEHOCT KbM JaTaTa Ha M3roTBAHE Ha cY4eToBOAHMA BanaHc.
ETanbT Ha 3aBBbPLUEHOCT ce onpeaens Ypes NpoBepKa Ha U3BbpLueHaTa paboTa.
2.7.2. floroBopU 3a CTPOUTENCTBO

Korato pesynTaTbT OT [0roBOp 3a CTPOMTE/NCTBO, MOXe A3 6bAe HaaeAHO onpeaeneH,
npuxoauTe n pasxogute No JOrosopa ce NpM3HaBaT B OTYETa 3a BCeobxBaTHWUTE MPUXOAM U Pa3xoau
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Ha eTana Ha 3aBbPLIEHOCT Ha A0roBopa. ETanbT Ha 3aBbPLIEHOCT ce onpeaena 4Ypes OuUeHKa Ha
n3BbplleHaTa paboTta. BcAka oyakBaHa 3aryba no gorosBopa ce Npu3HaBa BegHara B OTYeTa 3a
BCeOOXBaTHUTE NpUXOAM M pasxoau. B cnyyante, B KOMTO HE € Bb3MOXKHO Za Ce HanpasBu HagdeXKaHa
OLleHKa Ha pes3ynTaTta oT JaJeH AO0roBop, NpuxoamuTe ce NpPU3HaBaT A0 pa3smepa Ha pasxoamuTe, 3a
KOUTO € CUTypHO, Ye e 6bAaT Bb3CTaHOBEHM.

2.7.3. ®uHaHcoBM npuxoam (pasxoagm)

MpuxoauTte U pasxoauTe 3a MXBU Ce HAUMCNABAT TeKyllo, Ha 6a3a Ha AOroBOPHUA JINXBEH
NPOLEHT, CyMaTa M CPOKA Ha B3EMAHETO MM 3a4b/IKEHWNETO, 32 KOETO Ce OTHaCAT. Te ce NPU3HABAT B
oT4yeTa 3a BCeobxBaTHUA AOXO/ B MOMEHTA Ha Bb3HMKBAHETO M. DUHAHCOBUTE NPUXOAM U pPa3xoau
ce NpeAcTaBAT B OTYETa 33 OTYETa 33 BCeOOXBAaTHUA A0X04 HETHO.

2.7.4. Pa3xopgm 3a obe3uLeHKa

3arybute oT 06e3UeHKN ce NpM3HaBaT BMHaAru, B c/ly4an Yye H6asaHcoBaTa CTOMHOCT Ha eAnH
aKTUB WM Tpyna aKTUBM, reHepupalla NapuyHU NOCTbLMJIEHMA, YacT OT KOATO e TOW, npeBullaBa
Bb3CTAaHOBMMATA My CTOMHOCT. 3arybuTte oT 06e3UeHKN ce Mpu3HaBaT B OTYeTa 3a BceobxBaTHUTE
NPUXoan M pa3xoam 3a Nnepmoga Ha Bb3HMKBAHETO. 3arybu oT 0b6e3uUeHKM ce Bb3CTaHOBABAT, ako ce
YCTaHOBM, Ye € MMano NPomMsiHa B MNPELLEHKUTE, M3NON3BaHKU, 33 Aa Ce ONpPeae/iM Bb3CTaHOBMMATA
CTOMHOCT. Bb3CTaHOBABAHETO Ce M3BbpPLUBA CAMO [0 CTEMNEHTa, A0 KoATo banaHcoBaTa CTOMHOCT He
HaABWLLABa NPeHoCHaTa CTOMHOCT, KoATo 6u Buna onpeaeneHa, B Cly4yait Ye He ca NpM3HaTK 3arybum
OT 0be3UeHKN.

2.7.5. AMOpTH3aLMA Ha HETEKYLLUTE aKTUBK

AMOPTU3aUMATA Ha HETEKYLLMTE aKTUBM CE HAYNCAABA B OTYETa 33 BCeOOXBAaTHUTE NpMXOaM
1 pasxogm Ha 6a3a IMHeNHUA MeToZ Bb3 OCHOBA Ha OYaKBAHMA CPOK Ha MNOJIE3HUA UM KUBOT. 3EMATA
M aKTMBMTE B MPOLEC HAa M3rpaxgaHe He ce amopTusupart. lpeanosnaraemua MNosieseH KMUBOT B
rOAMHM Ha M3N0/I3BaHe MO rpynu akTUBK € KaKTo cieasa:

Fpynu HeTeKywm aKTUBU MoneseH xusot

TpaHCNOPTHM cpeacTBa 4-10

2.8. [laHbuHO obnaraHe

OpyxecTBoTo e yypeaeHo cbriacHo 34CUUAC u e ocBoboaeHo OT obnaraHe ¢ 6bArapcku
KOopnopaTMBEH AaHBbK Bbpxy nedanbaTa. [pyKecTBOTO € 3a4b/IXKEHO Aa pasnpenensa KaTto AUBUAEHT
He no-manko ot 90% oT nevyanbata cu 3a ¢MHaAHCOBATA roOAMHA, CbIIACHO KpUTepuuTe 3a
pasnpegenenune, onpegeneHn 8 34CULAC n un.247a ot Toprosckua 3akoH. CbobpasaBalikm ce ¢
nsmckBaHeTo Ha 34CULAC, Apy*KecTBOTO HaYNCAABA ANBUAEHT B Kpad Ha BCAKA PUHAHCOBA roamHa
M NPW3HaBa TO3U AVBUAEHT KAaTO 3a4b/IKEHME KbM [aTaTa HA OTYeTa, OTrOBAPAMKM HA U3UCKBAHETO
3a TeKywo 3aabarxkeHue, corinacHo MCC 37 MpoBu3nm, yCAOBHU NACUBU U YCIOBHU aKTUBM..

2.9. MpunokeHne Ha NPUHLUNA Ha AEACTBALLOTO NpeanpuaTue

Hactoawmat puHaHcos otyeT Kbm 30 Centemspu 2024 r. e usroteeH Ha 6asa Ha NpPUHLMNA HA
aencteallo npegnpuatie. CbrnacHo ycnoBMATa Ha A0roBopbT 3a 3aem ¢ EBBP, [pykectBoTo Ge B
HapyLweHMeTO Ha U3NUCKBaHMATA NO 3aeMUTe, KOeTO AoBeje A0 TAXHATa NpeacpoYHa U3UCKYEeMOCT OT
CTpaHa Ha 6aHKaTa. B cneactsvMe Ha M3BBPLIEHOTO NMPEXBLbP/ASAHE HA MpaBaTa M NpuUBUAErMUTE OT
CTpaHa Ha EBBP kbm ,,KM TpuitH EHepaxkmn ®oHa“ALl, KAKTO M C NOCTUraHETO Ha crnopasyMeHue 3a
onpoLllaBaHe 1 OTNMUCBAHE HA YacT OT 334 b/IKEeHUATA B NpeAXOo4HUTE TpUMeceUmnsa OT roanHaTa, KakTo
M nocnegHoTo Tpumeceume Ha 2023, npu [py*KeCcTBOTO Ce MNOCTUrHaxa CbLLecTBeHU pe3ynTatm B
nos3a Ha NPUHLUMNA Ha PaboTeLw,oTo NPeANPUATUE, 3 UMEHHO:

Kbm 30 CentemBpu 2024 r. perncTpupaHuAT KanuTtan Ha [Apy»KecTBOTo e B pa3mep Ha 4 454
XWN.NB., @ CTOMHOCTTA Ha HETHUTe aKTMBM Ha [lpy)KecTBOTO ca B pasmep Ha 1,221 xun.ns.
®UHAHCOBUAT pe3ynTaT 3a TEeKyLUA Nepmoa e ¢ oTpulaTenHa BeiMYMHa U e B pa3mep Ha 8 xun.ns.,
KOETO yBe/iM4yaBa HaTpynaHaTa 3aryba go 5,621 xun.ns.
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CbrnacHo un. 7, an. 2 ot 34CNUAC OpyKecTBoTO TpabBa Aa nogabprka COBCTBEH KanuTan He no -
manbk oT 500 xun. nB. BuAHO OT ropenocoyeHoTo cobcTeHua Kanutan Ha PEEWN otroBapa Ha
W3MUCKBAHWUATA Ha TO3M Y/iEH.

Te3n obcToATENCTBA NOKA3BAT HA/IMYMETO HA 3HAYUTE/IHA CUTYPHOCT, KOATO MOXKe Aa Nopoam

Bb3MOXKHOCTTa Ha [py*KecTBOTO Aa NpoAb/ XM Aa PYHKUMOHMPA KaTo AenCTBaWo npeanpuatie bes
noAaKpenarta Ha cobCcTBEHULMTE M APYTN M3TOYHMUM HA PUHAHCMpPaHE.
MapuyHuTe cpeacTsa npegmMmeT Ha Obaelm NaalaHuAa, KouTo [pyKecTBOTO O4akBa, NO OTHOLIEHUE
Ha onepaTMBHaTa My AeMNHOCT, BKAOUYUTEIHO NAallaHMATa CBbP3aHM CbC CbOMpaHe Ha B3emaHuaTa U
BOAEHETO Ha CbAebHM aena we O6bAAT NOACUTYPEHM OT OCHOBHATA AENHOCT U aKUMOHepwuTe.
PbKoBOoACTBOTO Ha [pyKeCcTBOTO Ha Tasn 6asa cuMTa, Ye TO We NoAabp)Ka HOpMaaHa AEeMHOCT, Ypes
camodmHaHcUpaHe, noBuwaBaHe e(deKTMBHOCTTA Ha AeirHocTTa cu, U ¢UHAHCoBa noaKpena oOT
OCHOBHMSA aKLMOHEp B C/y4an Ha He06X04MMOCT.

2.10 ®PuHaAHCOBU MHCTPYMEHTU cbrnacHo MCPHO0 9, cuutaHo ot 01.01.2018 r.
MpusHasaHe u omnuceaHe

®PurHaHCOBUTE aKTUBMU U d)MHaHCOBMTe nacmMeu ce Npu3HagaT, Korato [py*KecTBoToO CTaHe
CTpaHa No AO0roBopHUTE YCNOBUA Ha (I)MHaHCOBMFI MHCTPYMEHT.

®PrHaAHCOBUTE aKTMBM Ce OTNMCBAT, KOraTo AOroBOPHUTE NpaBa BbPXy NAapUYHUTE NOTOUU OT
d)MHaHCOBMFI dKTUB U3TNU4YaT Nan Korato (bVIHaHCOBMFIT AdKTUB 1 NO CbLeCTBO BCUYKN PUCKOBE U
n3rogun ce NPeExXBbpPaAT.

®durHaHCOBUTE NAacMBM Ce OTNNCBAT, KOraTo 3a4b/IXXEeHUNETO, NOCOYEHO B A0OroBopa, €
N3NBJ/IHEHO, € OTMEHEHO NN CPOKDBT MY € U3TEKD.

Knacud)w(aqun U NvbpeoHaA4ydsIHO oyeHAedHe Ha d)UHaHCOBU akmueu

MbpBOHAYaNHO PUHAHCOBMTE AKTMBM CE OTUUTAT MO CNpaBesIMBa CTOMHOCT, KOPUTMpPaHa C
pasxoamuTe No CAesKaTa, C U3KAtYeHne Ha GMHAHCOBUTE aKTUBM NO CNpaBea/IMBa CTOMHOCT npes3
neyanbata nam 3arybata U TbproBCKUTE B3€@MaHMA, KOUTO He CbAbPKaT CbLLecTBEH PUHAHCOB
KOMMNOHeHT. MbpBOHaYanHaTa OLLeHKa Ha GUHAHCOBMTE aKTMBM NO CNpaBea/IMBa CTOMHOCT npes3
neyanbata nam 3arybaTta He ce KOpUrMpa ¢ pasxoanTe Mo CAENKATa, KOUTO Ce OTYUTAT KATo TEKYLLM
pasxoau. MMbpBOHAYaNHATA OUEHKA HA TbPrOBCKUTE B3EMAHUA, KOUTO HE CbAbPKAT CbLLECTBEH
$MHaHCOB KOMMNOHEHT NPeACTaB/AABa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo oTYuTaHe, PUHAHCOBUTE aKTUBM ce Knacuduumpar B
efiHa OT C/leAHUTE KaTeropumu:

®  OBArOBM MHCTPYMEHTWU NO aMOPTU3MpPaHa CTOMHOCT;

e  (MHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT Npes neyanbarta unam 3arybara;

e (GMHAHCOBM aKTMBM MO crpaBeasMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxog ¢ unau 6e3
peknacudukaums B nevanbata wmauM 3arybaTa B 3aBUCMMOCT Jaau Ca AbATOBU WU
KanuTanoBu UHCTPYMEHTH.

Kl'IaCM(bMKaLI,MFiTa Ha d)MHaHCOBI/ITe dKTUBU Ce onpeaena Ha 6a3aTa Ha cneaHuTe asBe ycnoBuA:

e  BM3HEeC MoAenbT Ha [py:KecTBOTO 3a ynpas/ieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAPUYHKM NOTOLUM HA PUHAHCOBUA aKTUB.

Mocnedsaw;o oyeHAa8aHe HA (huHAHco8UMe aKmueu
ObAroBU MHCTPYMEHTU NO aMOpPTU3NPaHa CTOMHOCT

PUHAHCOBUTE aKTUBM Ce OLEHABAT NO dMOPTU3UNPaHa CTOMHOCT, aKo aKTUBUTE U3NbAHABAT cneaHuTe
KPpUTEPUUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CTOMHOCT npes nevyanbarta u 3ary6aTa:
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®  [PY)KEeCTBOTO YMpPaB/fBa aKTUBUTE B pPaMKMTe Ha OU3HEC mogen, YMATO Len e Aa AbprKu
dMHaHCOBUTE aKTUBK U Aa CbbUpa TeXHUTE 4OTOBOPHM NAPUYHM NOTOLY;
® CbMNAacHO [OroBOPHUTE YCAOBMA HAa GUHAHCOBMA AKTUB Ha KOHKPETHWM [ATW Bb3HMKBAT

napmnyHnN notoun, KOUTO Ca eAMHCTBEHO nNaalaHMA NO T[/1aBHUUA W JINXBa BbPXY
HenoraceHata CymMma Ha rmasHuuaTa.

Tasu Kateropua BKAOYBA HeAEepPUBATUBHU GUHAHCOBM aKTMBM KaTO 3aeMW M B3eMaHMUA C
OUKCHMpaHW uAK onpeaenMmu NAalaHUsa, KOUTO He Ce KOTMpaT Ha aKtuBeH nasap. Cnep,
MbPBOHAYA/IHOTO NPU3HaABaHe Te ce OLEHABAT N0 aMOPTU3NPaAHA CTOMHOCT C M3MOA3BaHe HAa MeToAa
Ha edeKTMBHaTa NNXBa. [AMCKOHTUPAHE He ce W3BbPLUBA, KOTaTo e(peKTbT OT HEro e HeCbLLEeCcTBEH.
OpyKecTBoTO KNacuduumpa B Tasu KaTeropus napute U napuyHUTE EKBMBANIEHTU, 3a€MU U B3EMAHMSA
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